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BORON NEUTRON CAPTURE THERAPY (BNCT) MARKET SIZE, 2034 m BORON NEUTRON CAPTURE THERAPY (BNCT) MARKET BY TYPE, 2034 m
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Buccal cancer (hard palate ~ upper gum ~ lower gingiva *
( P bper 9 gng (2024/11/10-)

Tongue ~ Soft plate); Tonsil cancer; Laryngeal cancer; Sinus
cancer; Nasopharyngeal carcinoma; Parotid gland carcinoma

il 13 %
. - . . . (2025/01/15-)
Diffuse midline glioma; Glioblastoma; Ependymoma; Anaplastic
oligoastrocytoma; Meningioma; Solitary fibrous tumor, Rilags 110 165

meningeal; Skull base chordoma (2024/11/10-)

Data as of December 31, 2025

Lung squamous cell carcinoma; Adenocarcinoma; Synovial
sarcoma, lung; Mesothelioma

Invasive ductal carcinoma; Triple-negative breast cancer; Breast
cancer with brain metastases

Undifferentiated pleomorphic sarcoma; Chondrosarcoma;
Osteosarcoma; Synovial sarcoma; Dermatofibrosarcoma
protuberans; Myxoid spindle cell sarcoma; Atypical lipomatous
tumor; Malignant peripheral nerve sheath tumor; Unclassified
spindle to epithelioid tumor

Melanoma

Anaplastic thyroid carcinoma

Vaginal cancer;
Squamous cell carcinoma of reconstructed labia minor
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In USD thousands FY2023 FY2024 Q1-Q3 24 Q1-Q3 25

Operating Revenue 7 - - 175
Operating Costs 3 114 - 727
Gross (Loss) Profit from Operations 4 (114) - (552)
Operating Expense 4,115 8,108 5,838 12,336
Net Operating Loss (4,111) (8,222) (5,838) (12,888)
Interest Income 67 182 83 206
Other Non-Operating Income/(Expense) 32 (216) (231) 12
Income before Taxes (4,012) (8,256) (5,986) (12,670)
Income Taxes - - - -
Net Income (4,012) (8,256) (5,986) (12,670)

Note: USDTWD=31.50
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Balance Sheet R®N &

o
In USD thousands FY2023 FY2024 3Q24 3Q25
Cash & Short-Term Investments 7,405 26,158 29,842 359,947
Accounts Receivables - - - 39
Inventories - 202 - 1,009
Prepaid Expenses & Others 897 2,724 1,206 5,592
Total Current Assets 8,302 29,084 31,048 366,587
Property, Plant & Equipment 8,317 18,668 8,706 18,164
Other Non-Current Assets 8,553 121 8,837 117
Intangible Assets 1,339 1,155 1,189 1,122
Total Non-Current Assets 18,209 19,944 18,732 19,403
Total Assets 26,511 49,028 49,780 385,990
Accounts Payable - 7 - 55
Short-Term Debt & Current Portion of Long-Term Debt 604 1,391 815 735
Other Current Liabilities 5 8 15 23
Total Current Liabilities 609 1,406 830 813
Debt - Long-Term 302 176 208 96
Other Non-Current Liabilities - 702 - 719
Total Non-Current Liabilities 302 878 208 815
Total Liabilities 911 2,284 1,038 1,628
Shareholders' Equity - Attributable to Parent Shareholders 25,600 46,744 48,742 384,362
Total Liabilities & Equity 26,511 49,028 49,780 385,990

Note: USDTWD=31.50
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Cashflow Statement R®N &
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In USD thousands FY2023 FY2024 Q1-Q324 Q1-Q3 25
Profit/(Loss) - Starting Line (4,012) (8,256) (5,986) (12,670)
Non-cash Items & Reconciliation Adjustments 487 1,417 1,038 5,794
Income Taxes Paid 9) (20) (6) (8)
Interest Paid (8) (6) (5) (3)
Interest Received 67 182 83 206
Working Capital - Increase/(Decrease) 1,743 (1,570) (290) (4,023)
Net Cash Flow from Operating Activities (1,732) (8,253) (5,166) (10,704)
Capital Expenditures (1,784) (1,555) (988) (703)
Investments Increase - (3.174) - (2,540)
Other Investing Cash Flow - - - 62
Net Cash Flow from Investing Activities (1,784) (4,729) (988) (3,181)
Stock Issuance 10,794 28,684 28,684 345,236
Debt - Long-Term & Short-Term Repayment (122) (124) (93) (101)
Net Cash Flow from Financing Activities 10,672 28,560 28,591 345,135
Net Change in Cash 7,156 15,578 22,437 331,250

Note: USDTWD=31.50
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Precision Care for Renewed Life Heron Neutron Medical Corp.
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